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GUADALUPE CENTER. INC. 

NOTES TO COMBINED FINANCIAL STATEMENTS - JUNE 30, 2025 

(With Selected Information for 2024) 

NOTE 19 - NEW MARKET TAX FINANCING - continued 

The loans made to the affiliated company by the CDE have a maturity date of December 2054 and accrue interest at 1.172% 
per annum. Payments are due quarterly and began on November 19, 2020. 

Only interest is paid during the Compliance Period. Thereafter, the loans are amortized with principal and interest payments 
required through the maturity dates December 1, 2054. 

The loans are collateralized by essentially all of the assets of the Center. 

NOTE 20- LEASE OBLIGATIONS 

The Center has various office equipment and property leases expiring between 2024 and 2028. In the normal 
course of business, it is expected that the leases will be renewed or replaced by similar leases. 

Lease Cost: 
Operating Lease Costs 

Total Lease Cost 

Other Information: 
Operating Cash Flows from Operating Leases 
Right-of-Use Asset Obtained in Exchange for 

New Operating Lease Liability 
Weighted-Average Discount Rate - Operating Leases 

$ 

$ 

$ 

$ 

53,531 

53 531 

1,591 

207,383 
4.13% 

The future minimum lease payments required are as follows: 

Year Ending June 30, 
2026 

Amount 
$ 72,140 
$ 72 140 

Rent expense, including common area maintenance fees for the years ended June 30, 2025 and 2024 totaled $241,751 and 
$269,532, respectively. 

NOTE 21 - PRIOR YEAR FINANCIAL STATEMENTS 

The prior year summarized comparative information has been derived from Center's combined financial statements for the 
year ended June 30, 2024. The combined financial statements include certain prior year summarized comparative information 
in total. Such information does not include sufficient detail to constitute a presentation in conformity with generally 
accepted accounting principles. Accordingly, such information should be read in conjunction with the Center's combined 
financial statements for the year ended June 30, 2024, from which the summarized information was derived. 

Certain accounts in the prior year financial statements have been reclassified for comparative purposes to conform with 
the presentation in the current year combined financial statements. 

NOTE 22 - SUBSEQUENT EVENTS 

Subsequent events were evaluated through December 8, 2025 which is the date the financial statements were available to 
be issued. 
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